AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

§953.35

§953.35 Accounting.

(a) If, at the end of a fiscal period,
the assessments collected are in excess
of expenses incurred, such excess shall
be accounted for in accordance with
one of the following:

(1) If such excess is not retained in a
reserve, as provided in paragraph (a)(2)
of this section, it shall be refunded pro-
portionately and to the extent prac-
tical to the persons from whom it was
collected: Provided, That each handler
may be credited with such refund, for
the operations of the following fiscal
period, unless he demands payment
thereof, in which event such propor-
tionate refund shall be paid to him.

(2) The committee, with the approval
of the Secretary, may establish an op-
erating monetary reserve, and may
carry over into subsequent fiscal peri-
ods such excess in a reserve so estab-
lished: Provided, That funds in the re-
serve shall not exceed approximately
one fiscal period’s expenses. Such re-
serve funds may be used by the com-
mittee (i) to defray expenses author-
ized pursuant to §953.33, (ii) to defray
expenses during any fiscal period, prior
to the time assessment income is suffi-
cient to cover such expenses, (iii) to
cover deficits incurred during any fis-
cal period when assessment income is
less than expenses, (iv) to defray ex-
penses incurred during any period when
any or all provisions of this part are
suspended or are inoperative, and (v) to
cover necessary expenses of liquidation
in the event of termination of this
part. Upon such termination, any funds
not required to defray the necessary
expenses of liquidation and after rea-
sonable effort by the committee it is
found impracticable to return such re-
maining funds to handlers from whom
collected, such funds shall be disposed
of in such manner as the Secretary
may determine to be appropriate.

(b) The committee may make rec-
ommendations to the Secretary for one
or more of the members thereof, or any
other person or persons to act as trust-
ee or trustees for holding records,
funds, or any other committee prop-
erty during periods of suspension of
this part, or during any period or peri-
ods when regulations are not in effect;
and, if the Secretary determines such
action appropriate, he may direct that

7 CFR Ch. IX (1-1-99 Edition)

such person or persons shall act as
trustee or trustees for the committee.

[33 FR 8504, June 8, 1968]

§953.36 Funds.

All funds received by the committee
pursuant to any provision of this sub-
part shall be used solely for the pur-
poses specified in this subpart and shall
be accounted for in the following man-
ner:

(a) The Secretary may, at any time,
require the committee and its members
to account for all receipts and dis-
bursements; and

(b) Whenever any person ceases to be
a member of the committee, he shall
account for all receipts and disburse-
ments and deliver all property and
funds in his hands, together with all
books and records in his possession, to
his successor in office or to such person
as the Secretary may designate, and
shall execute such assignments and
other instruments as may be necessary
or appropriate to vest in such successor
or in such designated person the right
to all the property, funds, or claims
vested in such member.

REGULATIONS

§953.40 Marketing policy.

Prior to or at the same time initial
recommendations in any fiscal period
are made pursuant to §953.41, the com-
mittee shall prepare a marketing pol-
icy, and promptly submit a copy there-
of to the Secretary, setting forth its
proposed policy for the marketing of
potatoes during such fiscal period. In
the event it becomes advisable to devi-
ate from such marketing policy, be-
cause of changed demand and supply
conditions, or as the Secretary may re-
quest, the committee shall formulate a
revised marketing policy and shall sub-
mit a report thereon to the Secretary.
Notice of each such marketing policy
and revision thereof shall be given to
producers, handlers, and other inter-
ested parties by bulletins, newspapers,
or other appropriate media, and copies
thereof shall be available for examina-
tion at the committee office to all in-
terested parties.

[33 FR 8504, June 8, 1968]
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